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(Q�DYLRQ��
 
/
DpURSRUW�GH�%UrPH�HVW�VLWXp�QRQ�ORLQ�GH�OD�YLOOH��9RXV�SRXYH]�YRXV�UHQGUH�j�O
$:'�'RPH�HQ����PLQXWHV�HQYLURQ�HQ�HPSUXQWDQW�OD�OLJQH�GH�WUDP����6WUD�HQEDKQ��RX�OH�WD[L��/
DUUrW�GH�WUDP�HVW��%OXPHQWKDOVWUD�H���
 
(Q�WUDLQ��
 
%UrPH�GLVSRVH�GH�SUqV�GH����OLDLVRQV�,&(��(&�HW�,&�SDU�MRXU��/
$:'�'RPH�VH�WURXYH�j�FLQT�PLQXWHV�j�SLHG�GH�OD�JDUH�G
R��LO�YRXV�VXIILW�GH�VXLYUH�OHV�SDQQHDX[�LQGLFDWHXUV��$:'�'RPH�0HVVH���
 
(Q�YRLWXUH��
 
9RXV�SRXYH]�FDOFXOHU�YRWUH�LWLQpUDLUH�VXU�OH�VLWH�GH�OD�SUpVLGHQFH�ZZZ�HX�����GH��
 $&&5e',7$7,21: 
 
/
DFFqV�j�WRXV�OHV�pYpQHPHQWV�HVW�DFFRUGp�DX[�MRXUQDOLVWHV��PpGLDV�LQGpSHQGDQWV�WRXW�FRPPH�SUHVVH�DFFRPSDJQDQW�OHV�GpOpJDWLRQV��XQLTXHPHQW�V
LOV�VRQW�HQ�SRVVHVVLRQ�G
XQ�EDGJH�VSpFLDO�SRXU�OD�PDQLIHVWDWLRQ��GpOLYUp�DX�JXLFKHW�G
DFFUpGLWDWLRQ�VXU�SODFH���/H�JXLFKHW�G
DFFUpGLWDWLRQ�HVW�DFFHVVLEOH�FRPPH�VXLW���OH����PDUV������GH����K����j����K����OH����PDUV������GH���K����j����K����OH����PDUV������GH���K����j����K�����/H�JXLFKHW�G
DFFUpGLWDWLRQ�VH�WURXYH�GDQV�OD�VDOOH���GH�O
$:'�'RPH���
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&RPPHQW�REWHQLU�YRWUH�EDGJH�SRXU�OD�PDQLIHVWDWLRQ"�
 

��� /HV�MRXUQDOLVWHV�TXL�VRQW�GpMj�HQ�SRVVHVVLRQ�GH�O
DFFUpGLWDWLRQ�GH�O
2IILFH�GH�SUHVVH�HW�G
LQIRUPDWLRQ�GX�JRXYHUQHPHQW�IpGpUDO�YDODEOH� SRXU� OH� VHPHVWUH� �GLVSRQLEOH� HQ� OLJQH� VXU� OH� VLWH�ZZZ�HX�����GH��REWLHQQHQW�OH�EDGJH�SRXU�OD�PDQLIHVWDWLRQ�HQ�SUpVHQWDQW� FHWWH� DFFUpGLWDWLRQ� VSpFLDOH� DLQVL� TX
XQ� GRFXPHQW�G
LGHQWLWp��VDQV�DXWUHV�IRUPDOLWpV���
 
��� /HV� MRXUQDOLVWHV� TXL� 1(� 6217� 3$6� HQ� SRVVHVVLRQ� GH� FHWWH�DFFUpGLWDWLRQ�SRXU�OH�VHPHVWUH�GRLYHQW�V
DFFUpGLWHU�VXU�SODFH�HW�REWLHQQHQW� DORUV� OH� EDGJH� SRXU� OD� PDQLIHVWDWLRQ�� 9HXLOOH]�SUpVHQWHU�� ��� XQH� SLqFH� G
LGHQWLWp� YDODEOH� �FDUWH� G
LGHQWLWp� RX� SDVVHSRUW�� ��� XQH� FDUWH� GH� SUHVVH� YDODEOH� RX� O
RULJLQDO� GH� O
DFFUpGLWLI� GX�PpGLD�YRXV�PDQGDWDQW�� �&HWWH�DFFUpGLWDWLRQ�VXU�SODFH�ULVTXH�GH�YRXV�FR�WHU�EHDXFRXS�GH� WHPSV�� (Q� RXWUH�� OH� PLQLVWqUH� IpGpUDO� GHV� $IIDLUHV�pWUDQJqUHV� VH� UpVHUYH� OH� GURLW� GH� QH� SDV� YRXV� DFFRUGHU�G
DFFUpGLWDWLRQ� SRXU� GHV� UDLVRQV� FRQFUqWHV� RX� GH� VpFXULWp��1RXV� YRXV� FRQVHLOORQV� GRQF� LQVWDPPHQW� GH� YRXV� DFFUpGLWHU�SRXU�OH�VHPHVWUH��SRXU�OD�UpXQLRQ�LQIRUPHOOH�GHV�PLQLVWUHV�GHV�$IIDLUHV�pWUDQJqUHV��O
LQVFULSWLRQ�GRLW�rWUH�HIIHFWXpH�DYDQW�OH����PDUV���������3RXU�WRXWH�TXHVWLRQ�UHODWLYH�j�YRWUH�DFFUpGLWDWLRQ��YHXLOOH]�FRQWDFWHU��.HUVWLQ�6WHIIHQ� NHUVWLQ�VWHIIHQ#GLSOR�GH�7pO������������������������6XVDQQD�.XKQ� VXVDQQD�NXKQ#GLSOR�GH�7pO������������������������

 5e6(59$7,21�'
81�+Ð7(/��
 9RXV�SRXYH]�UpVHUYHU�XQH�FKDPEUH�G
K{WHO�j�O
DGUHVVH�VXLYDQWH��KWWSV���ZZZ�FRQYHQW�UHJLVWUDWLRQ�GH�FJL�ELQ��UHJIRUP�H[H"FRPSDQ\ �	(YHQW %�������	/DQJXDJH �	(QWU\ ����9RXV�SRXYH]�pJDOHPHQW�WpOpFKDUJHU�OH�IRUPXODLUH�HW�HIIHFWXHU�OD�UpVHUYDWLRQ�SDU�ID[��
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�8QH�FKDPEUH�LQGLYLGXHOOH�FR�WH�HQWUH�������¼�HW��������¼��XQH�FKDPEUH�GRXEOH�HQWUH�������¼�HW��������¼��
 
 3/$&(6�'(�67$7,211(0(17�3285�/(6�&$5�5(*,(6��61*���
 
/HV�SODFHV�GH�VWDWLRQQHPHQW�61*�GRQW�OH�QRPEUH�HVW�OLPLWp�VH�VLWXHQW�GLUHFWHPHQW�OH�ORQJ�GH�O
$:'�'RPH�GH�%UrPH��%�UJHUZHLGH��������%UrPH��3RXU�OHV�LQVFULSWLRQV��YHXLOOH]�YRXV�DGUHVVHU�SDU�FRXUULHO�DX�PLQLVWqUH�IpGpUDO�GHV�$IIDLUHV�pWUDQJqUHV������WHDP#DXVZDHUWLJHV�DPW�GH���&(175(�'(�35(66(��
 +HXUHV�G
RXYHUWXUH�GX�FHQWUH�GH�SUHVVH���/H�FHQWUH�GH�SUHVVH�VH�WURXYH�GDQV�O
$:'�'RPH���/H�FHQWUH�GH�SUHVVH�HVW�DFFHVVLEOH�FRPPH�VXLW���OH����PDUV�GH����K����j����K����OH����PDUV�GH���K����j����K����OH����PDUV�GH���K����j����K�����
 eTXLSHPHQW��
 
$X�FHQWUH�GH�SUHVVH�VHURQW�LQVWDOOpV�XQ�QRPEUH�VXIILVDQW�GH�SRVWHV�GH�WUDYDLO��pTXLSpV�FRPPH�VXLW������WpOpSKRQH�SRXU�GHX[�SRVWHV�GH�WUDYDLO�����FRQQH[LRQ�/$1�DYHF�DFFqV�j�,QWHUQHW�����FRQQH[LRQ�,6'1�DQDORJXH�SRXU�GHX[�SRVWHV�GH�WUDYDLO�����SULVH�GH�FRXUDQW�j�����9��(Q�RXWUH��XQ�QRPEUH�OLPLWp�GH�SRVWHV�GH�WUDYDLO�VHURQW�pTXLSpV�G
XQ�3&�DYHF�DFFqV�j�,QWHUQHW�HW�LO�\�DXUD�XQ�QRPEUH�OLPLWp�GH�FDELQHV�GH�WpOpYLVLRQ�HW�GH�UDGLR��/H�FHQWUH�GH�SUHVVH�GLVSRVHUD�pJDOHPHQW�G
XQ�UpVHDX�:�/$1��
 
 &DELQHV�GH�UDGLR�HW�GH�WpOpYLVLRQ��
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&DELQHV�GH�UDGLR������FRQQH[LRQ�,6'1�GH�EDVH�����FRQQH[LRQ�/$1�DYHF�DFFqV�j�,QWHUQHW�����FRQQH[LRQ�DQDORJXH�DYHF�WpOpSKRQH�����SULVH�GH�FRXUDQW�j�����9�����WDEOH�GH�WUDYDLO�DYHF���RX���FKDLVHV��&DELQHV�GH�WpOpYLVLRQ��PDWpULHO�VXSSOpPHQWDLUH�SDU�UDSSRUW�DX[�FDELQHV�GH�UDGLR�������pFUDQ�GH�WpOpYLVLRQ��������FP��/HV�FDELQHV�GH�WpOpYLVLRQ�SHXYHQW�rWUH�UpVHUYpHV�VXU�GHPDQGH�DXSUqV�GH�O
(XURYLVLRQ��8QLRQ�HXURSpHQQH�GH�UDGLR�WpOpYLVLRQ����,QWHUORFXWHXU��0DGDPH�3LWD�&UR\��FRXUULHO��FUR\#HXURYLVLRQ�QHW��WpO���������������������� � � � � � � SRUWDEOH�������������������/
DGPLQLVWUDWLRQ�GHV�FDELQHV�GH�UDGLR�SRXU�FHWWH�UpXQLRQ��*\PQLFK��HVW�pJDOHPHQW�DVVXUpH�SDU�O
(XURYLVLRQ���,QWHUORFXWHXU��0DGDPH�-XOLD�/RQLFHU��FRXUULHO��ORQLFHU#HEX�FK��WpO��������������������
 



 - 5 - *XLFKHW�G
LQIRUPDWLRQ�SRXU�OD�SUHVVH�GX�PLQLVWqUH�IpGpUDO�GHV�$IIDLUHV�pWUDQJqUHV���/H�JXLFKHW�G
LQIRUPDWLRQ�HVW�VLWXp�GLUHFWHPHQW�j�F{Wp�GX�FHQWUH�GH�SUHVVH��9RXV�SRXYH]�OH�MRLQGUH�j�SDUWLU�GX����PDUV������DX�QXPpUR�GH�WpOpSKRQH��������������������RX�GH�ID[���������������������
 &LUFXLW�IHUPp�79��
 
$X�FHQWUH�GH�SUHVVH�VHURQW�LQVWDOOpV�SOXVLHXUV�pFUDQV�VXU�OHVTXHOV�GHV�LQIRUPDWLRQV�DFWXHOOHV�GpILOHURQW�HQ�FRQWLQX��S��H[��UHWUDQVPLVVLRQ�GH�FRQIpUHQFHV�GH�SUHVVH��DQQRQFH�GH�EULHILQJV�GH�SUHVVH�QDWLRQDOH���
 
 5HVWDXUDWLRQ��
 
'XUDQW�OHV�KHXUHV�G
RXYHUWXUH�GX�FHQWUH�GH�SUHVVH��GHV�FROODWLRQV�HW�GHV�ERLVVRQV�YRXV�VHURQW�VHUYLHV��
 
 6(59,&(�3+272*5$3+,48(�+Ð7(��
 
/HV�SKRWRV�GH�OD�PDQLIHVWDWLRQ�VHURQW�GLVSRQLEOHV�VRXV�OD�UXEULTXH�DUFKLYH�SKRWRV�GX�VLWH�GH�OD�SUpVLGHQFH�ZZZ�HX�����GH��R��YRXV�SRXYH]�OHV�WpOpFKDUJHU�HQ�TXDOLWp�LPSUHVVLRQ������GSL���/HV�SKRWRV�VRQW�GLVSRQLEOHV���KHXUHV�HQYLURQ�DSUqV�OD�ILQ�G
XQ�pYpQHPHQW��
 
 322/�%52$'&$67(5��
 
/H�U{OH�GH�3RRO�%URDGFDVWHU�HVW�DVVXPp�SDU�5DGLR�%UHPHQ��/
(XURYLVLRQ��8QLRQ�HXURSpHQQH�GH�UDGLR�WpOpYLVLRQ��JDUDQWLW�O
DFFqV�WHFKQLTXH�DX�3RRO���,QWHUORFXWHXU��0DGDPH�3LWD�&UR\��FRXUULHO��FUR\#HXURYLVLRQ�QHW��WpO���������������������� � � � � � � SRUWDEOH�������������������8Q�VWUHDPLQJ�HQ�OLJQH�GH�OD�FRQIpUHQFH�GH�SUHVVH�HVW�GLVSRQLEOH�VXU�OH�VLWH�GH�OD�SUpVLGHQFH�ZZZ�HX�����GH��¬�OD�ILQ�GH�OD�PDQLIHVWDWLRQ��OHV�FRQIpUHQFHV�GH�SUHVVH�VHURQW�GLVSRQLEOHV�VRXV�OD�UXEULTXH�DUFKLYH�YLGpRV�GX�VLWH�GH�OD�SUpVLGHQFH��
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 $'5(66(�*e1e5$/(��
 
$XVZlUWLJHV�$PW�3UHVVHUHIHUDW�:HUGHUVFKHU�0DUNW���������%HUOLQ��7pOpSKRQH�� ��������������7pOpID[�� ��������������&RXUULHO�� SUHVVHUHIHUDW#GLSOR�GH��


