
�qPH�5pXQLRQ�GHV�PLQLVWUHV�GHV�$IIDLUHV�pWUDQJqUHV��
GH�O
$6(0�



+DPERXUJ�����HW����PDL������
�
3URJUDPPH�SRXU�OD�SUHVVH�
6RXV�UpVHUYH�GH�PRGLILFDWLRQV��VLWXDWLRQ�DX����PDL����������K�����
�
Å��$77(17,21��9HXLOOH]�FRQVXOWHU�OH�YDVWH�SURJUDPPH�G
DFFRPSDJQHPHQW�SRXU�OD�SUHVVH��DQQH[H��

�
/XQGL����PDL������
���K����� 2XYHUWXUH�GX�FHQWUH�GH�SUHVVH�

/LHX��&KDPEUH�GH�FRPPHUFH�GH�OD�9LOOH�GH�+DPERXUJ��
�$WWHQWLRQ��$FFqV�XQLTXHPHQW�DYHF�DFFUpGLWDWLRQ��$FFUpGLWDWLRQ�j�O
K{WHO�6RILWHO��$OWHU�:DOO������������+$0%285*���HU�pWDJH���j�GHX[�PLQXWHV�j�SLHG�GH�OD�&KDPEUH�GH�FRPPHUFH��

���K���� (Q�GHKRUV�GX�SURJUDPPH�GH�O
$6(0���5pXQLRQ�GH�OD�7URwND�GH�O
8(�&KLQH�j�O
pFKHORQ�GHV�PLQLVWUHV�GHV�$IIDLUHV�pWUDQJqUHV�
�VpDQFH�GH�SKRWRV�j�O
RXYHUWXUH���WRXU�GH�WDEOH����/LHX��+{WHO�GH�YLOOH���%�UJHUPHLVWHUVDDO���VDOOH�GX�0DLUH��
$GPLVVLRQ�OLPLWpH�¬�O
DWWHQWLRQ�GH�OD�WpOpYLVLRQ����XQLTXHPHQW���GLIIXVHXU�K{WH�
,QVFULSWLRQ�DX�JXLFKHW�G
LQIRUPDWLRQ�SRXU�OD�SUHVVH��&KDPEUH�GH�FRPPHUFH��DYDQW����K����RX�Q
LPSRUWH�TXDQG�DX�SUpDODEOH�j�O
DGUHVVH�SUHVVHUHIHUDW#GLSOR�GH��3RLQW�GH�UHQGH]�YRXV�����K����DX�JXLFKHW�G
LQIRUPDWLRQ�SRXU�OD�SUHVVH��&KDPEUH�GH�FRPPHUFH��

���K���� 7URwND�GH�O
8(�&KLQH��FRQIpUHQFH�GH�SUHVVH�
/LHX��&KDPEUH�GH�FRPPHUFH���%|UVHQKDOOH���VDOOH�GH�OD�%RXUVH��
2XYHUWH�j�OD�SUHVVH�DFFUpGLWpH�

j�SDUWLU�GH�
���K�����
�
�
�
�
�
�
HQVXLWH�

$UULYpH�GHV�GpOpJDWLRQV�GH�O
$6(0
�
$FFXHLO�SDU�OH�PLQLVWUH�IpGpUDO�GHV�$IIDLUHV�pWUDQJqUHV�GDQV��
O¶RUGUH�GH�O¶DUULYpH�SURWRFRODLUH�
/LHX��+{WHO�$WODQWLF�.HPSLQVNL��:HL�HU�%ODXHU�6DORQ��VDORQ�
EODQF�EOHX��
�
�
�
�
2XYHUWXUH�RIILFLHOOH�



���K����
�
�
�
�
�
HQVXLWH�
�
�
�
�
�
�
�
�
�
�
�
���K����

�
$OORFXWLRQ�G¶DFFXHLO�SDU�OH�PLQLVWUH�IpGpUDO�GHV�
$IIDLUHV�pWUDQJqUHV��¬�O
DWWHQWLRQ�GH�OD�WpOpYLVLRQ����XQLTXHPHQW���GLIIXVHXU�K{WH�
/LHX��+{WHO�$WODQWLF�.HPSLQVNL��:HL�HU�%ODXHU�6DORQ��VDORQ�
EODQF�EOHX��
�
6pDQFHV�GH�SKRWRV���
�

���&RRUGLQDWHXUV�$6(0��3UpVLGHQFH�DOOHPDQGH�GH�O
8(��
&RPPLVVLRQ��&KLQH��%UXQpL�'DUXVVDODP��

���&RRUGLQDWHXUV�$6(0�DYHF�OHV�QRXYHDX[�PHPEUHV��
,QGH��3DNLVWDQ��%XOJDULH��5RXPDQLH��0RQJROLH��
6HFUpWDULDW�$1$6(�

/LHX��+{WHO�$WODQWLF�.HPSLQVNL��:HL�HU�%ODXHU�6DORQ��VDORQ�
EODQF�EOHX��
�
'vQHU�LQIRUPHO�±�VpDQFH�GH�WUDYDLO�,�
�VpDQFH�GH�SKRWRV�j�O
RXYHUWXUH���WRXU�GH�WDEOH���
¬�O
DWWHQWLRQ�GH�OD�WpOpYLVLRQ����XQLTXHPHQW�±�GLIIXVHXU�K{WH�
/LHX��+{WHO�$WODQWLF�.HPSLQVNL��*UR�HU�)HVWVDDO��JUDQGH�VDOOH�
GHV�IrWHV��
�
�
3RXU�WRXWHV�OHV�PDQLIHVWDWLRQV��DGPLVVLRQ�OLPLWpH��
�,QVFULSWLRQ�SRXU�WRXWHV�OHV�PDQLIHVWDWLRQV�j�O
K{WHO�$WODQWLF�.HPSLQVNL�DX�JXLFKHW�G
LQIRUPDWLRQ�SRXU�OD�SUHVVH��&KDPEUH�GH�FRPPHUFH��DYDQW����K����RX�Q
LPSRUWH�TXDQG�DX�SUpDODEOH�j�O
DGUHVVH�SUHVVHUHIHUDW#GLSOR�GH�DQQRQFH�UHWUDLW�GHV�FDUWHV�GH�SRRO�j�SDUWLU�GH����K����
�
'pSDUW�����K�����HQWUpH�GX�FHQWUH�GH�SUHVVH��
�&KDPEUH�GH�FRPPHUFH��
3RVVLELOLWp�pJDOHPHQW�GH�YHQLU�SDU�VHV�SURSUHV�
PR\HQV�
$GPLVVLRQ�����K����3RLQW�GH�UHQGH]�YRXV��$Q�GHU�
$OVWHU�+RO]GDPP��EDUULqUHV�GHYDQW�O
K{WHO�$WODQWLF��

����K����� )HUPHWXUH�GX�FHQWUH�GH�SUHVVH�
 

0DUGL����PDL������
��K����� 2XYHUWXUH�GX�FHQWUH�GH�SUHVVH�



/LHX��&KDPEUH�GH�FRPPHUFH�GH�OD�9LOOH�GH�+DPERXUJ��
�$WWHQWLRQ��$FFqV�XQLTXHPHQW�DYHF�DFFUpGLWDWLRQ��$FFUpGLWDWLRQ�j�O
K{WHO�6RILWHO��$OWHU�:DOO������������+$0%285*���HU�pWDJH���j�GHX[�PLQXWHV�j�SLHG�GH�OD�&KDPEUH�GH�FRPPHUFH��

��K�������
��K����

$UULYpH�HQ�DXWRPRELOH�GHV�GpOpJDWLRQV���SHUURQ��
�
�DYDQW�OD�VpDQFH�LQDXJXUDOH��
/LHX��0DUFKp�GH�O
+{WHO�GH�YLOOH��5DWKDXVPDUNW�����HQWUpH�SULQFLSDOH�GH�O
+{WHO�GH�YLOOH����
289(57�j�OD�SUHVVH�DFFUpGLWpH�
�
3RLQW�GH�UHQGH]�YRXV����K����DX�JXLFKHW�G
LQIRUPDWLRQ�SRXU�
OD�SUHVVH��&KDPEUH�GH�FRPPHUFH��

���K���� 2XYHUWXUH�GH�OD�UpXQLRQ�SOpQLqUH�±�VpDQFH�GH�WUDYDLO�,,�
�VpDQFH�GH�SKRWRV�j�O
RXYHUWXUH���WRXU�GH�WDEOH����
0RWV�G¶DFFXHLO�SDU�OH�PLQLVWUH�IpGpUDO�GHV�$IIDLUHV�
pWUDQJqUHV�HW�SDU�OH�PDLUH�SULQFLSDO�GH�OD�9LOOH�OLEUH�
KDQVpDWLTXH�GH�+DPERXUJ�
�
/LHX��+{WHO�GH�YLOOH���)HVWVDDO���VDOOH�GHV�IrWHV����
$GPLVVLRQ�OLPLWpH�¬�O
DWWHQWLRQ�GH�OD�WpOpYLVLRQ����XQLTXHPHQW���GLIIXVHXU�K{WH�
�,QVFULSWLRQ�DX�JXLFKHW�G
LQIRUPDWLRQ�SRXU�OD�SUHVVH��&KDPEUH�GH�FRPPHUFH��DYDQW���K����RX�Q
LPSRUWH�TXDQG�DX�SUpDODEOH�j�O
DGUHVVH�SUHVVHUHIHUDW#GLSOR�GH�DQQRQFH�UHWUDLW�GHV�FDUWHV�GH�SRRO�j�SDUWLU�GH���K����3RLQW�GH�UHQGH]�YRXV����K����DX�JXLFKHW�G
LQIRUPDWLRQ�SRXU�OD�SUHVVH��&KDPEUH�GH�FRPPHUFH��

���K���� 3KRWR�GH�IDPLOOH�
/LHX��+{WHO�GH�YLOOH���(KUHQKRI���FRXU�G
KRQQHXU��
289(57�j�OD�SUHVVH�DFFUpGLWpH�
3RLQW�GH�UHQGH]�YRXV�����K����DX�JXLFKHW�G
LQIRUPDWLRQ�SRXU�OD�SUHVVH��&KDPEUH�GH�FRPPHUFH���

���K���� &RQIpUHQFH�GH�SUHVVH�ILQDOH��
�&RRUGLQDWHXUV�$6(0��SUpVLGHQFH�DOOHPDQGH�GH�O
8(��
&RPPLVVLRQ��&KLQH��%UXQpL�'DUXVVDODP�DLQVL�TXH�OH�+DXW�
UHSUpVHQWDQW�GH�O
8(�-DYLHU�6RODQD��



/LHX��&KDPEUH�GH�FRPPHUFH���%|UVHQKDOOH���VDOOH�GH�OD�%RXUVH��
289(57�j�OD�SUHVVH�DFFUpGLWpH�
�

SDUDOOqOHPHQW� 3RVVLELOLWp�GH�EULHILQJV�GH�SUHVVH�QDWLRQDX[�
/LHX��&KDPEUH�GH�FRPPHUFH��SRXU�OHV�VDOOHV��YRLU�OH�SDQQHDX�G
DIILFKDJH�DX�JXLFKHW�G
LQIRUPDWLRQ�SRXU�OD�SUHVVH��
/HV�KHXUHV�GHV�EULHILQJV�GH�SUHVVH�RXYHUWV�VHURQW�
FRPPXQLTXpHV�DX�JXLFKHW�G
LQIRUPDWLRQ�SRXU�OD�
SUHVVH�HW�YLD�OH�FLUFXLW�IHUPp�79�
�

YHUV����K����� )HUPHWXUH�GX�FHQWUH�GH�SUHVVH�
 
�
5HPDUTXHV���
�
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